PRIVATE COMPANY FINANCIAL REPORTING COMMITTEE

Meeting

April 24-25, 2008
Sheraton San Diego Hotel & Marina
San Diego, California
On April 24, start 8:30 AM/end 5:00PM

On April 25, Start 8:00AM/end 10:30 AM
April 24
MEETING OPEN TO PUBLIC
I. Welcome and Committee housekeeping matters
(Judy)  8:30-8:45
a. Feedback from recent presentations & interviews
b. Setting 2009 meeting dates
II. Working with other groups (Judy) 8:45-9:00
a. SBAC

b. FEI

c. IMA
III. Roadmap ahead for private company accounting standards (Judy, Bob, and Dan) 9:00-12:00
a. Update on U.S. and international activities
b. Assumptions and objectives
c. Reporting models
BREAK 10:30-10:45
LUNCH 12:00-1:00

IV. FIN 48 (Tom and Bob)  1:00-2:15
a. Review and evaluate survey results
b. Determine next steps
V. FIN 46R (Charlie, Bob, Paul) 2:15-4:00
a. FASB revisiting FIN 46R

i. Exposure draft – 2nd quarter

ii. What method of research is best, given timetable?

b. Focus group research specifics (getting focus group members, locations)
c. What will we discuss and inquire about in the research?

BREAK 3:00-3:15

VI. Financial Statement Presentation project (Mike and Bob) 4:00-4:45
a. Update on recent activities
i. Letter to the FASB
ii. Email to Resource Group

iii. Mike’s article and its use as a template

iv. FASB progress, status of PV document

b. Outreach to other committees and expansion of task force

c. Other steps, planning

VII. Audience open microphone related to agenda topics  4:45-5:00
April  25
MEETING OPEN TO PUBLIC
VIII. FASB 123R, goodwill, L-T asset valuation & impairment project  (Judd and Bob) 8:00-9:00
a. Review results of volunteer group

b. Determine next steps
IX. Liabilities & Equity project (Carisa and Bob) 9:00 –10:15
a. Discuss issues and possible recommendation points
b. Next steps
X. Revenue Recognition project (Jerry and Bob) 10:00 – 10:15
a. Determine direction of task force work

XI. Review Next Steps and To-Dos Before Next Meeting  (Judy)  10:15-1
0:30
XII. Adjourn
10:30
