PCFRC Meeting Agenda

June 27-28, 2011

PRIVATE COMPANY FINANCIAL REPORTING COMMITTEE
Meeting

June 27-28, 2011
Millennium Hotel Minneapolis

1313 Nicolett Mall

Minneapolis, Minnesota 55403

On June 27 start 9:00 AM/end 5:00 PM

On June 28, Start 8:30AM/end 11:30 AM
June 27
MEETING OPEN TO PUBLIC 
I. Committee housekeeping matters (Judy)  9:00-9:15
a. Meeting agenda overview

b. Recent presentations

c. General administrative matters

II. Update from Larry Smith, FASB member, on current FASB projects, to include disclosure framework and reporting discontinued operations  9:15-9:45
III. Consolidation: Policies and Procedures and Investment Companies (Steve Bodine, Trevor Farber) 9:45-10:45
a. Review of projects and tentative decisions
b. Distinguishing whether a decision maker is an agent or a principal

BREAK 10:45-11:00
IV. Investment properties (John, Paul, Upaasna Laungani) 11:00-11:45
a. Review of project and tentative decisions
b. PowerPoint presentation

V. Disclosures about an employer’s participation in a multiemployer plan (Brian Monsen) 11:45-12:00

a. FASB staff update

LUNCH 12:00-1:00

VI. Accounting for deconsolidation of a subsidiary that is insubstance real estate – EITF Issue 10-E (Judy)  1:00-1:10
VII. Accounting for financial instruments (Liz Gagnon)  1:10-1:25 

a. FASB staff update

VIII. Revenue Recognition (Chris, Liz Gagnon) 1:25 – 2:25
a. Discussion of key project areas with FASB staff

i. Transition

b. Discussion of proposed disclosure differences

IX. Leases (Steve Shelton, Pat Donoghue) 2:25 –3:25
a. Examples of related party leases

b. Discussion of key project areas with FASB staff

BREAK 3:25-3:45 
X. Disclosure Framework Input (Judy) 3:45-4:15
a. Identify possible disclosures useful to private company financial statement users that are not currently required

XI. Private Company Accounting Initiatives (Judy, Kevin Catalano) 4:15-5:00

a. Development of white paper and framework related to differential user needs and cost/benefit considerations
b. Results from electronic comment submission form

c. FASB private company resource group

d. Feedback from private company webcast
June 28
MEETING OPEN TO PUBLIC

XII. Discussion of Work Plan for the Consideration of Incorporating International Financial Reporting Standards into the Financial Reporting System for U.S. Issuers (Judy) 8:30-9:15
a. Potential private company issues
XIII. Goodwill Impairment (Tom) 9:15-9:30

a. Review of comments received and status of project
XIV. Update on work of the IFRS for SMEs Implementation Group (Tom) 9:30-9:45

XV. Improving the format and content of ASUs (Judy) 9:45-10:15
a. Develop improvement points for input to the FASB

BREAK 10:15-10:30 
XVI. Additional matters to be addressed by the PCFRC 10:30-11:00

XVII. Audience open microphone 11:00-11:15

XVIII. Meeting Wrap-up/Review next steps/ schedule conference calls if needed (Judy) 11:15-11:30
XIX. Adjourn
11:30
